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Market Tone

Tahle 1: Export Prices (F OB) for variows prades of T hai rice (TSDM T} Weelienading: May 31, 2010
Quality Exporter Cheervations Period Average |
FEW.
#1 #e #3 i A & # COE. (Ddanr 100
FWE 100E N5 - 20 - 0 205 - 55 =
WE 100 E 450 - 435 - 430 4E0 4E0 485 480
FE 1004 420 - 445 470 455 480 458 499
FE 5% 415 - 455 - 485 450 495 452 490
WE. 5 425 - 445 - 450 430 450 440 455
WAE 10%% - - =0 - 4400 4245 - 418 440
TR 15% - - 400 - - 420 - 410 417
TR 5% - - =0 - - 395 - 3595 3595
YR 55% - - - - - - - - -
Al STIP 320 - 320 - 0 330 - 325 35l
Al SPEC - - - - - - - - -

Exchange rate: 3240 haltTT 5 %
Soaree: Average achial prices received fomm esrporters

Export prices declined significantly by 2-5 percent as millers released their speculative stocks due to
liquidity concerns. Most of the millers that bought high at the beginning of the harvest period,
speculating that prices would continue their upward trend, are suffering losses as prices have trended
downward since the beginning of the year following lower-than-expected export demand. Meanwhile,
foreign demand for Thai rice remained quiet as most enquiries focused on Vietnamese rice. Presently,
Vietnamese rice prices increased significantly by 7-10 percent from the previous month. However, the
price difference between Thai and Vietnamese rice remains far above the typical $20-30/MT.

The weekly benchmark price for white rice for May 31 — June 6 increased slightly as such farmers will
receive slightly lower compensation from the previous week. However, farmers that sell their supplies
in this period will be able to arbitrage as market prices remain above the benchmark prices.



Tahle 2: Price Insurance Scheme for MY 20092010 rice crop

Fice paddy
Fragrantrice | Prowincial Pathum | Glutinous | White tice
(Homumali) | fragrart rice |fragrant rice tice

1. Elighle tonnage (tonhousehol v 14 la 25 1& 25
2. Insured prices (B aht/ftom® 15,200 14,300 11,000 % 9,500 10,000
7. Benchm atk prices (B ahtton)™

Iay 3-9 - - 0781 11,382 T.280

Ilay 10-16 - - 0,769 11,668 7,580

Ilay 17-23 - - gE10 12,135 7098

Ilay 24-30 - - 9786 12,360 7,612

Ilay 31 - Juné - - 9728 12,441 7.614
4. Compensation (1-2), (Bahtton)

Iay 3-9 - - 1,219 - 24,711

Ilay 10-16 - - 1,231 - 2,411

Ilay 17-23 - - 1,190 - 2,402

Ilay 24-30 - - 1,214 - 2,388

Ilay 31 - Juné - - 1,218 - 2,386
5. MMatket prices (BahtAoth

Ilay 3-8 13,450 13,500 9,700 12,250 7,900

Llay 10-16 13,500 13,250 9.200 13,450 8,200

Ilay 17-23 13,650 13,250 10,050 13,200 8,050

Wlay 24-30% 13,400 13,250 10,050 13,200 2,000

May 31 - Jun 6% 13,400 13,250 10,050 13,350 7,950
Mote:

¥ Cabinet spproval on Sep. 22, 2000
Y Starting March £, 2010 the henchmark prices will be published on a weekly basizinstead of
Price amanth o the 1 st and 16th, based on average historical wholesale prices of last 15 days in
Bangkok. The prices are set by the Subcommittee on Benchim ark Price Determiination, chaired by
the Permanent Secretary General of the Mindstry of Comimetce.

“ Strating Apr. 26, 2010 the henchmark prices will be based on average wholesales price of last week

in Banglkok.

Y The insured prices of MY 2009410 second crop Pattum Fragrant rice wete revised up
from 10,000 tonsMIT in MY2009/10 m ain- orop price insuratice schem e, effective Mar. 16, 2010

¢ As of May 31, 2010




Figure 2: Comparision of markei price, insurance price, and henclonarkprice

Elqagrtn.ftuug Price Insurance xcheme effective on October1, 2008
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Hate: 1/ Benclinark prices are average his torcal wholesales prices which will beused for the calmlatonaf
compensation to farmers . The conpernsation is based on the differece betareen irsurance prices
and benclonark prices.

“Starl:ing March 8 2010 the benclmmark prices willbe published on aweeldy basis instead of
torce a monthon the 15t and 16th, based on averaze historical wheoles ale prices of last15 daws mn
Eawglkok. The prces are setby the Subconmnittes onBenclimark Frce Deternanation, chared by
the Permanent Secretary General of the Mimsty of Conmnerce.

]’Straﬁng Lpr. 25, 2010 the berclumark prces willbe based on average wholesales price of lastweek
in Banglok.

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for May 24-30, 2010 totaled 130,412 tons, up 15,225
tons from the previous week, and up 8,687 tons from the four-week moving average of 121,726

tons. Exports of white rice and parboiled rice during January 1 — May 30, 2010 totaled 2,469,071 tons,
up 4.8 percent from 2,355,142 tons in the previous year.

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — May 14, 2010 amounted to 3,024,735 tons, down 4.3 percent from
3,161,294 tons in the previous year.



Tahle 3: Weekly rice exporis (exclud ing fragrant rice)

WEEK, QUANTITY| 4WE &VG | YEARTO | VEAR AGO | YEARTO
ENDING DATE DATE &5 % COF
L&ST YEAR
(T (T (TWITY {TIITY &,
Mlar 21 119,203 131,543 1,411 1,166 1.1
Mar 28 03,540 113,525 1,505 1,254 20.0
b 4 101,112 106,096 1606 1,358 183
pr 11 116,187 107,586 1,722 1,446 19.1
apr 18 55,038 01,545 1,778 1,494 19.0
Apr 25 103,306 93,911 1881 1 640l 147
My 2 101,626 04,054 1,982 1,783 11.5
Iy & 122,091 95,530 2,104 1,918 9.7
My 16 119,212 111,574 2,273 2,053 23
Ilay 23 115,187 114,544 2,339 2223 53
Ml 30 130,142 121,726 2,469 2,355 43

MNofe on dafa: Export figwres sivee March 22, 2002, do nof include fragrant rice. The
authorify fo reporf fragravt rice exporfs was moved from the Thai Board of Trade fo
the Ministry of Commerce’s Office of Commodify Stavdards, which does nof release
official fragrant rice export dafa. FASEEE will reporf anly official exporf rumbers
From fhe Board of Trade for non-fragraf and from fhe Office of Commodity
Standards for fragravf rice when available, but fhe reader showld bear in mind the

differerwe befween fhe dafa.

Soree: Board of Trade of Thatland

Tahle 4: Weekhy private reristered rice export sales

Blererne nt (WIT) Ilary 10-14 Nlaw 17-21 Ilay 24-22
Wee kv sales 107,005 176,357 122 644
4 week sum 547613 568 360 540 970
4wk mov, avg, 136,903 142,090 137,493
Vear-to-date sales 2524310 2,100,667 28333511

End of report.






